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Form is a “waiver" that represents the written consent of the Director of the Division of Taxation to 
transfer or release certain property in the name of a edent Inheritance and Estate Tax. Tax Waiver 
Requirements. Such assets can include: New Jersey real property (such as real estate); Funds held in New 
Jersey financial institutions; Brokerage accounts doing business in New Jersey; The New Jersey 
Inheritance Tax Bureau issues tax waivers after an Inheritance or Estate Tax return has been filed and 
approved by the Bureau. The Lis an affidavit and self-executing tax waiver that is filed directly with the 
brokerage firm A. Let’s start with a factual inaccuracy you’ve made. Legal References: NJSA, NJSA 
A3(a)(4), NJSA A-7 See the Resident Inheritance and Estate Tax Flowchart to determine which return or 
form(s) to file for a edent who was a resident of New Jersey. For release of NJ Bank Accounts, Stock, 
Brokerage Accounts and Investment Bonds. Tax waivers (Form) are required to transfer assets from a 
edent's name to a beneficiary. Class A “Payable On Death (POD)” SELF-EXECUTING WAIVER 
AFFIDAVIT FOR RESIDENT EDENT. Inheritance Tax/ Estate Tax IT-Estate Tax CalculatorEstate Tax 
Calculator to compute the New Jersey Estate Tax for estates with dates of death in ONLY Transfer 
Inheritance Tax Waiver. For full details, refer to N.J.A.C"Waivers — Waivers. While you’re correct that 
you will need to file an inheritance tax return due to the existence of non-”Class A” beneficiaries, it’s An 
inheritance tax return must be filed and the tax paid on the transfer of real or personal property within 
eight months after the death of either: resident edent for the transfer of real or tangible per-sonal property 


located in New Jersey or intangible person-al property; wherever situated or Purpose: A waiver from the 
New Jersey Division of Taxation releasing property where located from the inheritance taxes. Form Lis 
an affidavit executed by the executor, administrator, or joint tenant requesting the issuance of a tax waiver 
for real property This form can be completed by: The executor; Administrator; The surviving Class A 
joint tenant (often a spouse or civil union partner); or. Currently, the law imposes a The Inheritance Tax 
Waiver Form NJ allows the beneficiary to waive the payment of New Jersey's inheritance tax, which is 
levied on certain assets that pass to beneficiaries The tax waiver form issued by the Division releases both 
the Inheritance Tax and the Estate Tax lien, and permits the transfer of property for both Inheritance Tax 
and Estate Tax purposes. ELIGIBILITY. Purpose: A waiver from the New Jersey Division of Taxation 
releasing property where located from the inheritance taxes. Legal Instructions. The tax waivers function 
as proof to the bank or other institution that death tax has been paid to the State, and money can be 
released Transfer Inheritance Tax Waiver. STATE OF NEW New Jersey has had a Transfer Inheritance 
Tax since when a 5% tax was imposed on property transferred from a edent to a beneficiary. There are 
two methods for filing the New Jersey Estate Tax Return (Form IT-Estate: Simplified Tax Method 
(Column A) Or; Form Method (Column B) Simplified Tax Method (Column A) Form is issued by the 
New Jersey Division of Taxation upon acceptance of a New Jersey Inheritance Tax Return. What is an 
Inheritance or Estate Tax Waiver (Form)? 


